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BOARD OF DIRECTORS OF THE MADISON AVENUE 
BUSINESS IMPROVEMENT DISTRICT (as of July 1, 2014)

E. William Judson 
Chair
JUDSON REALTY, LLC

Peter N. Armstrong 
Vice Chair
924 REALTY ASSOCIATES, LP

William Friedland 
Treasurer
FRIEDLAND PROPERTIES

Gail Winston 
Secretary
RICHEMONT NORTH AMERICA

Giovanni Andrea Beretta 
(Greg Dinella, Alternate) 
THE CARLYLE

Daniel Boulud 
(Dominique Paulin and 
Maisie Wilhelm, Alternates) 
CAFÉ BOULUD and BAR PLEIADES

Hon. Gale Brewer 
MANHATTAN 
BOROUGH PRESIDENT

Susan Buchbinder 
(Lori Buchbinder, Alternate)
BUCHBINDER AND 
WARREN REALTY GROUP, LLC

Albert Dayan 
THOR EQUITIES

Andrea D’Alessandro 
GEF DEVELOPMENT CORP.

Hon. Bill de Blasio 
MAYOR OF THE 
CITY OF NEW YORK

Steven Durels 
(Elaine Anazagasty, Alternate) 
SL GREEN REALTY CORP

Debra Fechter 
DIGBY MANAGEMENT COMPANY, LLC

Abigail Feder 
(Darren Spedale, Alternate) 
JP MORGAN PRIVATE BANK

Jed Garfield
LESLIE J. GARFIELD AND CO., INC

Hon. Daniel Garodnick
NYC COUNCILMEMBER

Randall Hemming 
(Leigh Rae Smith, Alternate) 
DEVI KROELL

Michele Iannello 
(Cherise Edwards, Alternate)
VORNADO REALTY TRUST

Julianne Jaffe 
JJ MARCO

Peter Kairis 
GRAFF

David J. Koeppel 
35 EAST 75TH STREET CORP.

Olivier Lordonnois 
THE MARK HOTEL

Andrea Baumann Lustig 
(Ivan Lustig, Alternate) 
RESIDENT

Maria Giulia Maramotti 
(Veronica Pankratova, Alternate) 
MAX MARA

Elaine Morena 
THE SURREY

David Neveloff 
GREEN-FIELD LLC

Alison Petretti 
(Caleb Kiffer, Alternate) 
ARADER GALLERIES

Gerald Pozniak 
JEEVES OF BELGRAVIA

Aby Rosen 
(Gregg Popkin, Alternate) 
RFR HOLDING, LLC

Amy Roth 
(Rich Flood, Alternate) 
WHITNEY MUSEUM OF AMERICAN ART

John Sheehan
HSBC BANK USA, NA

Teri Slater
COMMUNITY BOARD 8

Hon. Scott Stringer
COMPTROLLER OF 
THE CITY OF NEW YORK

Douglas Turner 
CHANEL

Ashish Verma 
THE LOWELL

STAFF OF THE 
MADISON AVENUE BID

Matthew A. Bauer, PhD 
President

John P. Hunt 
Vice President for Operations

Mamadou Sene 
Assistant Director of Operations

Derrick Olatunji-Owoeye
Marketing Assistant/Intern

PUBLIC SAFETY TEAM
Alfred Ervin, Sergeant
Ricardo Romero, Sergeant
Abdul Ali III, Officer
Anthony Drayton, Officer
Pearl Floy, Officer /
Operations Dispatcher

Tyrone Harrison, Officer
Christian Ojeda, Officer
Kimani Osborne, Officer
Dawud Samia, Officer
Ferrar Stokes, Officer
Compton Van Cooten, Officer
Ralph Vilain, Officer
Edward Williams, Officer

GLEAM TEAM
(employees of The Doe Fund)
Raphael Jackson, Supervisor
Khalifa A. Ndiaye, Supervisor
Marleek Butler
Kenneth Campbell
Gerardo Gonzalez
Marcos Martillo
Trevone Murrell
Joseph Rios
Khali Williams
Julius Wilson

The Board of Directors 
and staff of the Madison 
Avenue BID mourn the
loss of ABIGAIL FEDER 
and TERI SLATER. 
They are deeply missed.



Message from
TheChairman
&President

E. William Judson
Chairman

Matthew A. Bauer
PresidentDearFriends,

On behalf of the Board of Directors, it is
our pleasure to present you with the Fiscal
Year 2015 Annual Report of the Madison
Avenue Business Improvement District.

While visiting Madison Avenue is
certainly a quintessential New York
experience, Madison Avenue was not
part of the original 1811 street grid plan
of our city. It soon became apparent that
the distance between Fourth Avenue
(later known as Park Avenue) and Fifth
Avenue was too great. In the 1840s
Samuel Ruggles, a prominent lawyer,
public official and developer, convinced
city planners to carve a new boulevard –
to be known as Madison Avenue –
directly between Fourth and Fifth
Avenues. To this day, Madison Avenue is
the spine of the community, from which
radiates the economic and cultural
vibrancy that engages both local
residents and clients worldwide.  

While the story of Madison Avenue is
written each day by our members, their
guests, and countless New Yorkers and
visitors to our city, the BID provides the
foundational services essential to the
stewardship of Madison Avenue. We are
grateful to the women and men that wear
the Madison Avenue BID uniform - our
Public Safety Officers and our Gleam
Team. These dedicated individuals patrol
and maintain our public spaces in all
weather conditions, and are often the first

representatives of the Avenue that visitors
meet. We thank and commend them for
their service. The volunteers serving on
our Board of Directors ensure that our
services meet the needs of our members.
We acknowledge each of them for their
expertise and passionate commitment to
our community and to our organization.

Madison Avenue continues to be
renowned as one the globe’s leading
shopping destinations, and as such,
fulfills an important role in the New York
City economy. As a public-private
partnership, the Madison Avenue BID
works closely with city government. 
We wish to take this opportunity to thank
Mayor de Blasio, Comptroller Stringer,
Borough President Brewer and Council
Member Garodnick for their efforts. 
The NYC Department of Small Business
Services offered both their guidance and
support. The partnership and spirit of
cooperation offered by the NYPD, FDNY
and the NYC Departments of Sanitation,
Transportation, Parks & Recreation,
Finance, Environmental Protection and
Design & Construction have all improved
the quality of life on Madison Avenue.

Your thoughts and suggestions are
always welcome. Please feel free to 
call the Madison Avenue BID office at 
(212) 861-2055 with your comments 
or questions, or visit us online at
www.madisonavenuebid.org.



The public safety officers of the Madison
Avenue BID aid the NYPD in deterring
crime and improving the sense of
personal safety for all who live, visit or
work on Madison Avenue. Our uniformed,
state-licensed and highly trained officers
also act as ambassadors for Madison
Avenue, providing directions and other
assistance to pedestrians.  In the past
twelve months, pedestrians on Madison
Avenue asked our uniformed personnel
32,001 times for assistance and/or travel
directions. The BID’s public safety team

have also been assisting the NYPD with
the City’s Vision Zero plan to combat
traffic fatalities and injuries.

Our public safety officers patrol from 
8:00 AM to 8:30 PM, seven days a week,
365 days a year. Each officer is in
constant communication with the BID’s
dispatcher, who can quickly reach the
NYPD. We provide businesses with decals
marked with our Security Hotline number
(212) 288-5959, and encourage them to
contact us with requests for assistance.

Public Safety



The Madison Avenue BID’s Gleam Team
supplements the services of the NYC
Department of Sanitation by assisting
property owners and merchants in
maintaining an environment free of litter
and graffiti. Seven days per week, our
professional crew sweeps the District's
sidewalks and curbs, lines our trash
receptacles, empties full trash cans, and
places full liners on the curb for pickup by
the NYC Department of Sanitation.

In the past year, the Gleam Team collected
approximately 123,350 bags of trash from
Madison Avenue. Also during this period,
the Gleam Team removed graffiti, stickers
and flyers on over 1,948 occasions from 
the Avenue's buildings and street furniture,
including lampposts, mailboxes and
telephone kiosks. Many constituents took
advantage of the free power washing and
graffiti removal service offered by the BID,
which greatly contributed to the overall
streetscape. The Gleam Team also places
pine bark nugget mulch in Avenue tree
wells for beautification and to prevent the
growth of weeds.

Special thanks go to the Gleam Team for
their herculean efforts to remove snow
from Avenue crosswalks and bus stops
during the long winter season.

GleamTeam 
Sanitation Service



KeytoMadisonAvenue
Twenty new businesses joined the BID’s
VIP benefit program for American Express
Platinum and Centurion card members
from abroad.  American Express actively
promoted the program in Australia,
Finland, India, Russia, Spain and the UK.

MadisonAvenuePremier
American Express organized a special
sweepstakes game in China to support
the BID’s gift-with-purchase program for
American Express Global Travel Card
members.  The program is available for
clients in Australia, Brazil, China, India
and South Africa.

NYCAssociationof 
Hotel Concierges
The BID is a corporate member of the
NYCAHC. In January, over three
hundred concierges and Madison Avenue
business representatives attended a
mixer hosted by the BID at Lavo
nightclub. In April, in partnership with
Where and IN New York magazines, the
BID hosted a “Meet the Concierge”
panel discussion for Madison Avenue
managers at the Roosevelt House Public
Policy Institute at Hunter College.

Madison-Marunouchi
Madison Avenue marked the fifth
anniversary of our partnership with the
Marunouchi District in Tokyo with an
“Uchimizu” ceremony in Japan, and a
lamp pole banner installation in New York.

AsiaWeek
The Madison
Avenue BID was
the “Neighborhood
Partner” of Asia
Week New York.
This March event
largely took place
in the galleries on
and immediately
surrounding
Madison Avenue,
and attracted
collectors from
throughout the
world.

NYC&Company
The Madison Avenue BID is a proud
member of NYC & Company, and we 
are pleased to serve on the organization’s
Retail Committee and take part in the
familiarization tours that they offer to
journalists from abroad.

TourismPromotion



Managers’ Receptions
Luxury service requires that Madison
Avenue store managers are informed
about the offerings of their neighbors so
that they can knowledgeably refer their
clients. To that end, the BID organizes
monthly receptions for store managers. 
We offer our thanks to this year’s hosts,
including Anya Hindmarch, Canturi
Jewels, Christofle, Cynthia Rowley, 
Elaine Turner, Frey Wille, Kara Ross 
New York, Molton Brown, Rebecca Taylor,
Schutz, Thos. Moser, and Yigal Azrouël. 

Madison Avenue 
Job Board
The BID launched an online job posting
board for member businesses to announce
employment opportunities. BID members
can post available positions free of
charge, and the job board, a section 
of www.MadisonAvenueBID.org, is 
available to the public.

Seminars
The BID hosted seminars on reaching 
the Chinese visitor market with Harper’s
BAZAAR International, and how to attract
hedge fund personnel as clients with
HedgeBrunch.  

Platinum Privileges
Employees of Madison Avenue
businesses were encouraged to shop
locally via our Platinum Privileges
program. Over one hundred boutiques,
restaurants, spas, galleries and
medical/dental practices provided
special offers and opportunities.

Social Media
The BID posts information on behalf of
Madison Avenue retailers on our 

Outreach SocialMedia
Facebook page and on our Twitter feed,
and features the Madison Avenue “Block
of the Week” on Instagram. In addition,
the BID manages the TripAdvisor page for
Madison Avenue, and responds to visitor
comments and inquires.

MadisonAvenueBID.org
The BID’s website includes a full directory
of member retailers, announces new store
openings, and features an interactive map.
General website information is translated
into Japanese, Portuguese, Simplified
Chinese and Spanish.  

Constituent Services
BID staff continually aid businesses in
their interactions with city government
agencies and public utilities.  

Beautification
Each holiday season, the Madison
Avenue BID installs its custom-produced
“shooting star” decorations on Avenue
lamp poles. In addition, the BID
provides, on a fee-basis, holiday
decorations for Avenue street trees.  
The BID maintains its award-winning
modular newspaper racks. A variety of
new publications joined the program this
year, and eighteen newspaper racks were
fully repainted and refurbished.



Top of the Block Party AUGUST
Fifteen boutiques and restaurants on Madison Avenue between East 80 and East 86
Streets joined together for the “Shop for a Smile – Top of the Block” event benefiting
Operation Smile. Participating businesses presented exclusive sales, styling tips,
refreshments and music.

Madison Avenue FashionHeritageWeek
OCTOBER
Calling Madison Avenue “the fashion epicenter of the five boroughs,” Mayor Bill de
Blasio issued a proclamation declaring October 20-26 “Madison Avenue Fashion
Heritage Week” in New York City. Benefiting The Museum at FIT through the
Museum’s Couture Council, Madison Avenue Fashion Heritage Week presented the
history and creative direction of sixteen fashion brands. Visitors enjoyed an immersive
fashion heritage experience through a store window exhibition featuring iconic and
archival pieces, and a companion mobile app showcasing original videos and
commentary by brand ambassadors and by Dr. Valerie Steele, director and chief
curator of the Museum at FIT. The BID gratefully acknowledges C&G Partners for
serving as the event’s creative agency, and NYC & Company and Titan Outdoor for
their support in promoting the event. The event was honored with the SASI-ONE 2014
Gold Award for shopping and cultural tourism marketing excellence.

Madison Avenue Fashion Heritage Week display at Calvin Klein

SpecialEvents





Miracle onMadison Avenue DECEMBER
Ninety Madison Avenue businesses took part in the 28th Annual Miracle on Madison
Avenue event, a holiday tradition whereby Madison Avenue retailers support children
in need. The event benefited The Society of Memorial Sloan Kettering Cancer Center,
with Courtney Arnot, Muffie Potter Aston and Robyn Joseph serving as the event
chairmen. Media sponsor Town & Country magazine produced a holiday gift guide for
the event, and organized editor appearances in participating stores. Holiday carolers
launched the event at a lighting ceremony on Madison Avenue, followed by a VIP
reception at The Carlton House sponsored by Extell Development Company.

Madison AvenueWatchWeek MAY
The Fifth Annual Madison Avenue Watch Week was a celebration of haute horlogerie with
exhibitions and events at thirteen timepiece boutiques. Collectors and connoisseurs had 
an opportunity to become immersed in the artistry and craftsmanship of exceptional
timepieces for men and women, many on view for the first time in America. The event
featured timepiece premiers, lectures, exhibitions, and participatory artisan demonstrations
for both adults and children. The event was sponsored by The Wall Street Journal.

de GRISOGONO Boutique Manager Keith Scott with The Society of MSK Associates Committee
member Martha O'Brien Lamphere and Town & Country Jewelry Editor Stellene Volandes 
at Miracle on Madison Avenue.

Hodinkee Executive Editor Ben Clymer (second from right) joins the presidents of Jaeger-LeCoultre,
Chopard and A. Lange & Söhne for Madison Avenue Watch Week President’s Breakfast at Bar
Pleiades at The Surrey Hotel.  



Miracle on Madison Avenue carolers



INDEPENDENT AUDlTORS’ REPORT

To:    The Board of Directors of 60-86 Madison Avenue District Management Association, Inc.

We have audited the accompanying financial statements of 60-86 Madison Avenue District Management Association, Inc.
(a nonprofit organization), which comprise the statements of financial position as of June 30, 2014 and 2013, and the
related statements of activities and cash flows for the years then ended, and the related notes to the financial statements.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of 60-86 Madison Avenue District Management Association, Inc. as of June 30, 2014 and 2013, and the changes in its
net assets and its cash flows for the years then ended in accordance with accounting principles generally accepted
in the United States of America.

New York, NY
November 24, 2014

The Board of Directors continued 
its practice of conservative fiscal

management. The BID’s Finance Committee meets quarterly to review activities
and expenses, provide oversight and plan our fiscal strategy to ensure that the
BID meets its operational goals and objectives. The BID’s Audit Committee
reviews and selects an independent auditor for the Corporation; reviews with 
the independent auditor the scope and planning of the audit prior to its
commencement; and, upon completion of the audit, reviews and discusses with
the independent auditor any material risk and weaknesses in internal controls
identified by the auditor, any restrictions placed on the auditor’s activities or
access to information; any significant disagreements between the auditor and 
the Corporation’s management; and the adequacy of the Corporation’s accounting
and financial reporting processes. The Audit Committee also annually considers
the performance and independence of the auditor; reviews the financial controls
developed and implemented by the President and other employees of the
Corporation, and receives and makes recommendations to the Board regarding
conflicts of interest reported pursuant to the Corporation’s conflict of interest
policy. The NYC Department of Small Business Services sets standards for our
fiscal management procedures. If you would like a complete copy of the BID’s
audited financial statements, or additional information on procurement policies
and current contracts, please feel free to contact the BID office.

Skody Scot & Company, CPAs, P.C.
520 Eighth Avenue, Suite 2200, New York, NY 10018 
(T) 212-967-1100 • (F) 212-967-2002  www.skodyscot.com

FISCALREPORT

William Friedland 
Treasurer & Finance 
Committee Chair

Debra Fechter 
Audit Committee Chair



2014 2013

Assets
Cash $755,813 $747,232
Program revenue receivable 8,439 6,718
Prepaid expenses and other assets 48,046 43,277

total assets $812,298 $797,227

LiAbiLities And net Assets
Liabilities:

Accrued expenses $226,963 $212,004
deferred income _ 8,009

total liabilities 226,963 220,013

net Assets:
Unrestricted 585,335 577,214
temporarily restricted _ _

Permanently restricted _ _

total net assets 585,335 577,214

total liabilities and net assets $812,298 $797,227

support and Revenues:
Unrestricted:

Assessment revenue 1,757,000 1,757,000
Contributions in-kind 296,000 292,000
Contributions 3,763 8,181
Program service revenue 82,720 67,401
interest income 1,621 1,685

total support and revenues 2,141,104 2,126,267

expenses:
Program expenses:

Marketing and promotion 612,753 604,339
security 695,785 687,908
sanitation 418,222 422,532
Community services 15,300 19,602
Public improvements 97,429 95,817

total program expenses 1,839,489 1,830,198

Management and general 281,956 249,227
Fundraising 11,538 11,421

total expenses 2,132,983 2,090,846

increase/(decrease) in net Assets:
Unrestricted 8,121 35,421
temporarily restricted _ _

Permanently restricted _ _

increase/(decrease) in net assets 8,121 35,421

net assets, beginning of year 577,214 541,793

net assets, end of year 585,335 577,214

STATEMENTS 
OF FINANCIAL 
POSITION  
June 30, 2014 and 2013

STATEMENTS 
OF ACTIVITIES
June 30, 2014 and 2013



BUDGET OF THE MADISON AVENUE BID, FISCAL YEAR 2016
Approved by the Board of Directors on May 6, 2015

Administration/ Capital FY2015
development security sanitation Promotion improve. total budget

ReVenUe:
Assessment Revenue _ _ _ _ _ 1,757,000 1,757,000
interest income _ _ _ _ _ 1,600 1,600
in-Kind Promotions Contributions _ _ _ _ _ 250,000 250,000
Program Contributions _ _ _ _ _ 5,365 5,365
Program service Revenue _ _ _ _ _ 78,000 66,000
Community service Contributions _ _ _ _ _ 3,000 5,000

tOtAL ReVenUe _ _ _ _ _ 2,094,965 2,084,965

eXPenses:
PROGRAM eXPenses:

total Personnel Costs 125,941 632,265 412,613 147,540 34,206 1,352,565 1,334,488

direct Costs
Program equipment _ 5,000 _ _ _ 5,000 4,000
Program supplies _ 28,000 _ 17,500 _ 45,500 45,500
Program expenses _ _ _ 46,500 _ 46,500 46,500
Legal expenses _ 8,000 _ 1,500 _ 9,500 9,500
newsbox Maintenance expenses _ _ _ _ 32,000 32,000 42,000
newsbox Publisher Relations _ _ _ _ 7,800 7,800 7,800
Holiday decorations _ _ _ 55,850 _ 55,850 54,000
in-Kind expenses _ _ _ 250,000 _ 250,000 250,000
Community service _ _ _ 3,000 _ 3,000 5,000
Liability insurance _ 29,736 _ _ _ 29,736 31,750

total direct Costs _ 70,736 _ 374,350 39,800 484,886 496,050

tOtAL PROGRAM eXPenses 125,941 703,001 412,613 521,890 74,006 1,837,451 1,830,538

GeneRAL OPeRAtinG:
Rent and Utilities _ _ _ _ _ 194,250 194,250
Messengers and Postage _ _ _ _ _ 3,100 2,700
Office supplies _ _ _ _ _ 7,200 5,500
Office expense _ _ _ _ _ 7,200 6,100
Office development expenses _ _ _ _ _ 225,000 225,000
Office equipment/depreciation _ _ _ _ _ 5,000 5,000
telephone _ _ _ _ _ 8,500 8,500
insurance _ _ _ _ _ 5,430 6,850
interest _ _ _ _ _ 50 50
Maintenance _ _ _ _ _ 2,000 2,000
Professional Fees _ _ _ _ _ 31,000 25,000
Printing _ _ _ _ _ 6,200 4,600
Meeting expenses, travel & Conferences _ _ _ _ _ 6,000 6,000

tOtAL GeneRAL OPeRAtinG _ _ _ _ _ $500,930 $491,550

expense Contingency _ 2,000 1,000 1,000 1,000 5,000 5,000

tOtAL eXPenses 125,941 705,001 413,613 522,890 75,006 2,343,381 2,327,088

eXCess ReVenUe OVeR eXPenses _ _ _ _ _ (248,416) (242,123)



The BID operates a Public Safety 
and Sanitation Hotline for its members. 
8:00AM to 8:30PM. 
Seven days a week. 365 days a year.
Help is never more than a phone call away. 
(212) 288-5959

Madison Avenue BID  
59 East 79th Street, Lower Level
NewYork, NY 10075   
Phone (212) 861-2055  
Fax (212) 861-7838
www.madisonavenuebid.org

IN       APRIL 1996, the Madison Avenue Business Improvement
District (“BID”) was formed through a partnership of property
owners, merchants, residents and elected officials, who joined
together with the fundamental goal of enhancing the quality of life
for the community and its visitors. The BID is managed by the
60-86 Madison Avenue District Management Association
(“DMA”) Inc., a not-for-profit corporation under contract with the
City of New York to supplement services to the community.

The DMA is supported by revenue generated from assessments to
local property owners. The BID focuses on public safety, sanitation,
promotion of and advocacy for the district - striving to make Madison
Avenue a more attractive and dynamic place in which to shop, live,
work and visit.

The BID extends from East 57th Street to East 86th Street on
Madison Avenue and also encompasses the commercial areas of
its adjacent side streets. The district is comprised of approximately
250 buildings, 500 cooperatives and condominium units and over
800 businesses, and includes some of the world’s most celebrated
boutiques, restaurants, hotels and residences.

DESIGN: Kenny Funk /coffeecupdesign.com  PHOTOS: Miracle on Madison Avenue: Jonathon Ziegler/ PatrickMcMullan.com; 
Streetscape: Celia Talbot Tobin; Marunouchi:Mitsubishi Estate; Other:Madison Avenue BID




